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SALES

117

While year-to-date sales have eased over last year’s levels, activity generally ¢

remains consistent with long-term trends for the area. Meanwhile, new listings
Ja\ 17.0%
S

continue to trend down from levels reported in the previous year but have
remained high enough to prevent any significant shift in the inventory levels.
A% YEAR/YEAR

Recent shifts in sales vs. inventory have caused the months of supply to trend
down compared to the second half of last year. As a result, prices have started to
trend upward. In May, the unadjusted benchmark price pushed up to $809,600, the NEW LISTINGS
highest since October 2022.
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TYPES

The gains in sales this month occurred across all property types. Despite recent increases, year-to-
date sales decreased across all property types. Regarding sales and inventory activity, conditions
have remained tighter in the semi-detached and row properties on the market. As a result, these
areas have also seen a slightly higher pace of monthly price growth. Overall, unadjusted benchmark
prices rose over April across all property types.

May 2023

Sales New Listings Inventory S/NL  Days on Market Months of Supply Average Price Median Price
Detached 66 31% 125 -183% 141 -90% 53% 288 643% 214 -11.8%  $966,521 -244% $894500 -20.2%
Semi-Detached 7 750% 9 -182% 7 -222% 78% 140 1240%  1.00 -55.6%  $719,993 -10.8% $665950 -18.0%
Row 29 160% 32 -256% 32 -179% 91% 288 943% 1.10 -293%  $663,859 -151% $650,000 -16.7%
Apartment 15 1143% 31  -88% 52 209% 48% 379 1603% 347 -436%  $488,327 -132% $475,000 -17.8%
Mobile 0 - 1 - 3 - 0% - - - - - - - -

Total Residential : $815,446 $750,000 -14.8%

Year-to-Date

Sales New Listings Inventory S/NL DOM Months of Supply Average Price Median Price
Detached 274 -141% 472 -145% 135 638% 581% 333 2000% 246 90.7% $959,955 -22.5% $886,000 -26.2%
Semi-Detached 20  0.0% 26 -31.6% 5 263% 769% 326 3932% 120 26.3% $688,698 -16.1% $667975 -18.0%
Row 119 -85% 173 -203% 37 545% 688% 267 2184% 157 68.8% $682,846 -19.8% $676,300 -20.4%
Apartment 60 -143% 135 71% 46 924% 444% 479 2256% 3.2 1245%  $469,781 -286% $447,000 -287%
Mobile 1 -800% 6 20.0% 2 - 167% 180 -211%  11.00 = $335,000 -5.5% $335000 -16.3%

Total Residential 474 238 91.2% $815,574 $750,000 -19.9%

BENCHMARK PRICE

DETACHED ROW
$927,300 $678,900
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Monthly Sales Comparison
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REGIONAL

Share of Sales by District

Much of the May sales growth in the area was
driven by Grimsby, which rose above long-term
trends for the area. Some of this growth in Grimsby
was due to inventory gains. Months of supply
hovers around two months in all areas within the
region. Prices have not rebounded to those seen
during the 2022 peak but are considerably higher
than pre-COVID rates.

Lincoln

West Lincoln

Grimsby
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May 2023
Sales New Listings Inventory S/NL Days on Market Months of Supply Average Price Median Price
Grimsby 61 525% 107 -7.0% 125 5.0% 57% 309 719% 2.05 -31.1% $824,372 -242% $775000 -12.7%
West Lincoln 17 -150% 21 -447% 30 -286% 81% 295 112.0% 1.76 -16.0% $923271 -154% $899,900 1.1%
Lincoln 39 -2.5% 70  -213% 80 -7.0% 56% 261 67.5% 2.05 -4.6% $754,483 -30.1% $675,000 -22.9%

198

$815,446

Year-to-Date

$815,574

$750,000

Sales New Listings Inventory S/NL DOM Months of Supply Average Price Median Price
Grimsby 214 -192% 393 -144% 111 648% 545% 353 192.8% 2.60 104.1% $860,966 -185% $810,000 -11.5%
West Lincoln 85 -76% 113 -298% 29 355% 752% 353 2774% 171 46.7% $842,728 -22.6% $820,000 -18.0%
Lincoln 175 -69% 306 -41% 85 828% 57.2% 302 195.5% 242 96.3% $746,877 -263% $724000 -21.9%

$750,000

-14.8%

-19.9%
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AVERAGE
RESIDENTIAL PRICE
BY DISTRICT

Grimsby 54, 55

West Lincoln 56

Smithville 57
Lake Ontario

= $824,372;-24%

$691,533; -24%

(5¢)

$923,271; -15%
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RESIDENTIAL PRICE
COMPARISON

May 2023 Year-To-Date
Average Price Benchmark Price Average Price
Actual YN Actual YN Actual Y/NY
Grimsby $824372 -242%  $811,300 -17.8%  $860966 -18.5%
Lincoln $754483 -30.1%  $928900 -175% $746,877 -26.3%
West Lincoln $923271  -154%  $774700 -183%  $842,728 -226%

Benchmark Price

Actual YN
$797,420 -19.1%
$910,520 -18.6%
$758420 -20.1%

DETACHED
BENCHMARK HOMES

May 2023

Benchmark Price  Y/Y MM
Grimsby $951,100 -175% 14% 2 3
Lincoln $928,900 -17.5% 0.9% 2 3
West Lincoln $817,500 -184% 1.5% 2 4

Full Bathrooms Bedrooms Gross Living Area Lot Size

1,693 7,051
1,673 52,272
1,601 7,012
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SUMMARY STATISTICS

May 2023

Residential
Commercial
Farm

Land
Multi-Residential

Year-to-Date

Residential
Commercial
Farm

Land
Multi-Residential

Sales
Actual YN
117 17.0%
1 -50.0%
2 100.0%
4 100.0%
0 o

Sales
Actual YN
474 -13.0%
6 -14.3%
8 0.0%
11 10.0%
1 -

New Listings
Actual YN
198 -18.2%
0 -100.0%
0 -100.0%
0 -100.0%
0 -100.0%

New Listings
Actual Y/NY
812 -13.5%
8 -46.7%
4 -77.8%
3 -89.3%
0 -100.0%

Inventory
Actual YN
235 -4.9%
57 29.5%
16 -33.3%
33 10.0%
3 0.0%

Inventory
Actual Y/NY
225 66.3%
55 259%
17 -11%
33 37.8%
2 -10.0%

Average Price

Actual
$750,000
$1,320,000
$1,175,000
$10,000

$750,000

Y/Y
-14.8%
-65.0%
-77.0%
-99.7%

-14.8%

Average Price

Actual
$750,000
$1,410,000
$1,238,500
$305,000
$1,550,000

$756,500

Y/Y
-19.9%
-25.8%
-21.4%
-58.6%

-19.5%

Average

29.1
69.0
49.0
1118

Average

334
77.5
109.1
85.9
47.0

Days On Market

Y/Y
79.5%
-211%
-49.5%
299.1%

Median
210
69.0
49.0
770

Days On Market

Y/
204.7%
-7.1%
156.0%
-1.9%

Median
220
67.5
65.5
77.0
47.0

Y/Y
133.3%
-211%
-49.5%
175.0%

120.0%

Y/
266.7%
-6.3%
89.9%
97.4%

Land
Office
Retail

Land
Office
Retail

May 2023

Business
Industrial

Investment

Business
Industrial

Investment

Year-to-Date

Sales

0

0 -

0 -

0 -

0 >

1 0.0%

Sales

Actual YN

0 -100.0%

1 -50.0%

0 -

0 -

2 100.0%

1 0.0%

Dollar Volume
$0
$0 -
$0 -
$0 -
$0 -
$1,320,000  64.5%
Dollar Volume
Actual YN
$0 -100.0%
$2,900000  -32.6%
$0 -
$0 -
$1,490000  380%
$1,320000  64.5%

New Listings

0 -100.0%

0 -

0 =

0 -100.0%

0 o

0 -100.0%

New Listings
Actual YN

1 0.0%

1 0.0%

0 -

0 -100.0%

2 -33.3%

4 -42.9%

Days on Market

69.0

Days on Market

Actual

155.0

66.0
69.0

475.0%

Y/

29.2%

175.0%
475.0%

Leases Lease DOM

Actual YN Actual YN Actual YN Actual YN Actual  Actual

0

1
0
0
0
0

Actual

105.0

Leases Lease DOM

Actual

68.5




