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Average Sale Price Edges Higher in February

(March 6, 2013 — Hamilton, Ontario) The REALTORS® Association of Hamilton-Burlington (RAHB) reported
the average sale price for all property types in February was 4.9 per cent higher than same month last
year.

There were 961 property sales through the RAHB Multiple Listing Service® (MLS®) for the month of
February, representing a 14.4 per cent decrease in sales from the same month last year. RAHB also
reported a 16.9 per cent decrease in listings compared to the same month last year.

“Last February had one extra day thanks to being in a leap year, so we expected this February’s sales to be
a bit lower in comparison,” said RAHB CEO Ross Godsoe. “but this year’s sales were not only lower than
last year’s but also below average for the month. Does this constitute a downward trend? It’s too early to
say. We should have a better idea at the end of the first quarter.”

Seasonally adjusted* sales of residential properties were 12.4 per cent lower than the same month last
year, with the average sale price up 5.1 per cent for the month. Seasonally adjusted numbers of new

listings were 8.1 per cent lower than the same month last year.

Seasonally adjusted data for residential properties for the month of February, 2013:

Seasonally Adjusted Percentage change compared to

Residential Only Feb/13 Jan/13 Dec/12 Nov/12 Oct/12 Feb/12
New Listings 1427 -1.4% -3.2% -2.2% -4.9% -8.1%
Sales 1003 -3.3% -1.9% -3.0% -2.6% -12.4%
Average Sale Price $371,252 3.5% 4.1% -0.1% -0.2% 5.1%

Actual overall residential sales were 15.7 per cent lower than the previous year at the same time.
Residential freehold sales were 17.8 per cent lower than last year; the condominium market saw a decline
in sales of only 5.5 per cent. The average sale price of freehold properties showed an increase of 6.8 per
cent over the same month last year, while the condominium market saw an increase of just under one per
cent when compared to the same period last year.

The average sale price is based on the total dollar volume of all residential properties sold. Average sale
price information can be useful in establishing long term trends, but should not be used as an indicator
that specific properties have increased or decreased in value.

The average days on market decreased from 48 days to 46 days in the freehold market and increased from
45 days to 59 for condominiums.

“The average days on market for condominiums is a bit misleading,” noted Godsoe. “There is one
property which was on the market for an extended period of time, skewing the average for the entire
property type. Without that one property, we’d be reporting the average to be much closer to the
average days on market we’re seeing in the freehold market.”



The numbers for the month of February 2013 compared to February 2012:

All Property Types — Actual 2012 2013 % Change
Listings 1789 1486 -16.9%
Sales 1123 961 -14.4%
Average Sale Price $361,062 $378,593 4.9%
End of Month Listing Inventory 3857 3477 -9.9%
Residential Only — Actual

Listings 1628 1391 -14.6%
Sales 1082 912 -15.7%
Median Sale Price $296,000 $315,450 6.6%
Average Sale Price $356,614 $375,381 5.3%
Average Days On Market 47 49

End of Month Listing Inventory 3031 2807 -7.4%
Freehold Only — Actual

Listings 1314 1123 -14.5%
Sales 900 740 -17.8%
Median Sale Price $318,000 $346,000 8.8%
Average Sale Price $378,696 $404,616 6.8%
Average Days On Market 48 46

End of Month Listing Inventory 2500 2316 -7.4%
Condo Only — Actual

Listings 314 268 -14.6%
Sales 182 172 -5.5%
Median Sale Price $239,912 $245,000 2.1%
Average Sale Price $247,418 $249,606 0.9%
Average Days On Market 45 59

End of Month Listing Inventory 531 491 -7.5%
Commercial Only — Actual

Listings 161 95 -41.0%
Sales 41 49 19.5%

Every community in RAHB’s marketing area has their own localized residential market. Please refer to
the accompanying chart for residential market activities in select areas of RAHB’s jurisdiction.

*Seasonal adjustment removes normal seasonal variations, enabling analysis of monthly changes and
fundamental trends in the data.

Established in 1921, the REALTORS® Association of Hamilton-Burlington (RAHB) represents more than 2,500 real estate
brokers and sales representatives from Hamilton, Burlington, and outlying areas. Members of the association may use the
REALTOR® trademark, which identifies them as real estate professionals who subscribe toa strict code of ethics. The
association operates the local Multiple Listing Service® (MLS®) and provides ongoing professional education courses for its
members. In addition, RAHB is an active participant in the Home Ownership Affordability Partnership (HOAP) and holds an
annual auction in support of local charities. Advertisements of local MLS® property listings and information about the services
provided by a REALTOR® can be found at www.REALTOR.ca. More information about RAHB is available at www.rahb.ca.
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